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THIS WEEK IN THE MARKETS... 


@ London copper continues strong. Smelters and dealers at 24c in U.S. Sales drop. 


@ Soviet official denounces Tin Council. Says U.S.S.R. has little surplus tin. 


@ GSA asks for lead and zinc; Gray says will discontinue soon. Sales still low. 


COPPER—domestic average 24.570c per lb delivered 


The U.S. weighted average copper price rose by about 
4c owing to 1) increased prices received by custom 
smelters and 2) decreased sales by custom smelters. 
Total sales were down sharply, largely by custom smelt- 
ers. Early in the M&MM week copper was sold by smelt- 
ers at 234ec and later some went for 24c; sales at 24c 
were scarce. Many fabricators had come in for all they 
thought they would need for some time. Many observers 
doubt the raise to 24c was significant in reducing buying. 


The foreign weighted average rose about 0.8c with sales 
down from last week but not as much as the sales drop 
in the U.S. Katanga raised to 21.55c on March 18, to 22c 
on the 22nd and 22.45c on the 25th. Fixings at LME 
prices rose as the LME went to about 22.4c. It dropped 
later to 22.2c. 


A combination of factors are responsible for the strength 
in London. Speculators, many of whom have not been 
involved in the metal business, have been buying cop- 
per contracts with the notion copper had reached bot- 
tom. This situation has been reinforced by the greatly 
reduced amount of copper in the hands of smaller sup- 
pliers. In Europe merchants have normally done a fair 
business and were especially important in the short term 
market. This copper and also custom smelter copper has 
been reduced owing to the 1) reduced amounts of scrap 
the low prices have brought out 2) the reduction in con- 
centrates from small miners, and 3) the drop in resale 
copper by fabricators (their inclination to sell has 
dropped and at the same time producers have been more 
effective in convincing them they should not resell on 
the market). The supply of “floating” copper has been 
reduced in the U.S. for the same reasons. Also, the pres- 
ent spread between Europe and the U.S. makes it un- 
profitable to buy in Europe and resell in the U.S. Mer- 
chants are no longer underselling smelters here. In Eu- 
rope some large sellers will sell no nearby copper and 
some are turning down term contracts. In spite of the 
heavy stocks shown in the hands of producers, even out- 
side the U.S., there is no doubt some have little on hand. 
There is reluctance to sell on the LME basis. 


It is possible this situation could continue but many 
analysts say U.S. sales of products are as low as ever 
and that though sales in Europe are good they are not 
improving. They conclude the conditions are not here 
for a permanent strengthening. But the supply of copper 
could be cut back to some level at which the price would 
have to rise even more. It is uncertain that it is being cut 
back that far. 


Julian Conover, speaking for the American Mining Con- 


gress, made a strong appeal for higher tariffs on metals. 
Some observers thought his clear call for a 4c tariff on 
copper was another indication that there is unanimous 
support by large U.S. copper mining firms including 
those with large foreign mines. 


TIN—93142c a Ib, N.Y. 


Nicolai P. Firubin, Russian Deputy Minister of Foreign 
Affairs, in Malaya for a meeting of the Economic Com- 
mission for Asia and the Far East, told McGraw-Hill 
World News’ correspondent in Kuala Lumpur that Rus- 
sian tin production was greater than that of Malaya. 
USSR output, he said, was barely sufficient to meet its 
own needs. Firubin denied that Russia dumped tin in 
London in an attempt to depress world prices. He 
claimed Russia sold only 5,000 tons in the London mar- 
ket last year at prevailing prices. When asked whether 
Russia would consider membership in ITC, if invited, 
Firubin stated that Russia would have no part of the 
Tin Agreement. He accused ITA of strangling producer 
countries for the benefit of Western capitalists. Appar- 
ently no mention of Chinese tin was made. 


LEAD — 13c New York 


Lead sales this week were 3,346 tons. Total sales this 
month are very low though not as low as last month. 
GSA again came in for offers of lead to be shipped by 
mid-May. 


ZINC—10c East St. Louis 


Zinc sales improved this week though total sales for the 
month will net be much better than in February. Gordon 
Gray, director of ODM, told a House subcommittee sev- 
eral weeks ago the GSA zinc program was about over 
and lead was close behind (see M&MM March 6, p 1). 
His report was made public last week. No lead or zinc 
will be bought after June 30, 1958, he said. Asarco’s 
Amarillo, Texas zinc smelter will cut PW output about 
400 or 500 tpm beginning April 1. 

GSA asked for tenders; some think this may be the last 
time though they could come in later. 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 
Fluorspar 
Germanium Concentrates 
Gold 

Indium 


Lead 


Lead, Test 
Litharge, C. P. 
Molybdenum Ore 
Nickel Salts 
Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zine 

Zine Dust 


Zinc Sulfate 
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Data in thousands of short tons from US. 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. February is the last month in- 
dicated. Sales and shipment series are two 
months moving averages 


Copper Product Orders, Sales, 
Stocks Rise; Shipments Drop 


Stocks of copper and copper in prod- 
ucts held by U.S. fabricators rose about 
7,000 tons in February according to in- 
dustry statistics. They are the highest 
since August 1956 and much higher than 
in earlier years (see chart). Shipments 
dropped about 8,000 tons from the re- 
vised January figure and are lower than 
any month of 1957 except July, which is 
usually low owing to plant shutdowns 
for vacations, and December. They were 


about 20,000 tons below the monthly 
average for 1957 and about 31,000 tons 
below the monthly average in 1956. The 
average for the two months of 1958 is 
about 91,000; the first two months of 
1957 it was about 117,000 tons. 

Sales of copper in products rose to 
91,199 tons from January's revised figure 
of 79,767 tons; the monthly average for 
1957 was about 103,000 tons. Only July 
of 1957 was lower than this February. 
Unfilled orders rose about 5,000 tons from 
last month’s revised figure of 123,756 
tons. Refined copper on order by fabri- 
cators dropped about 5,000 tons. 

US. fabricator copper and brass data 
for January and February 1958 and 
February 1957, in short tons, follow: 


1957 1958 1958 
Feb. Jan. Feb. 
Fabricator Activity 
Shipments ..... 114,298 (a) 94,642 86,625 
Mn aecicacbad 114,885 (a) 79,767 91,199 
Unfilled orders . 178,913 (a)123,756 128,330 
Fabricators’ Copper 
reer 422,266 445,514 452,673 
On order ...... 110,174 57,917 52,342 
Receipts ....... 101,565 (a)110.557 93,784 
(a) Revised 
e 


$70-Million Proposal For 
Stockpiling Turned Down 


The House Appropriations Commit- 
tee has turned down a proposed $70- 
million dollar appropriation for addi- 
tional funds to buy strategic materials 
for stockpiling. 

The committee said, in a report on 
the appropriations bill for independent 
offices, that a $76-million carry-over of 
previously appropriated funds is “more 
than adequate.” 

The action followed testimony given 
the committee by Gordon Gray, Head 
of the Office of Defense Mobilization, 
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that ODM will “very soon be out of the 
business” of buying zinc for the stock- 
pile. And he said that “pretty soon we 
will be out of the lead business.” 

ODM does not plan to buy either 
metal during the year beginning July 1, 
Gray went on. 

. 


Stocks Soar, Shipments Slip, 
February Lead Data Show 


February lead statistics showed stocks 
at their highest level since July 1939 
and domestic shipments at their lowest 
level since March 1950. These figures 
about tell the story of the present mar- 
ket situation in lead. 

Production in February was about un- 
changed. Shipments to the Government 
were 4,985 tons compared to 4,635 tons 
in January. The fall-off in shipments 
was in the main in the unclassified cate- 
gory (7,000 tons). Sundries also showed 
a sharp decline of about 3,500 tons. 

American Bureau of Metal Statistics 
lead data for January and February, in 
short tons: 





Jan. Feb 

Stock, beginning ........ 91,598 101,206 
er 47,665 47,133 
SE EE a acwececsces 139,263 148,339 
Shipments: 

U.S. consumer ........ 33,422 23,832 

BED Lk eddbognas caer wwe eae 

Ga) GENER weccvess. 4,635 4,985 

TD etksdeteccecsccss Qe 28,817 
Stock at end ..... . 101,206 119,522 


(a) Presumably U.S. Government. 

Industrial classification of shipments, 
monthly average 1957, and December 
and January: 








1958—— 
1957 Jan Feb 

GOERS «cocina conakaes 4870 2,938 2,899 
Ammunition =a Ge 550 1,750 
a a secede 141 70 70 
BEE. atawescveces 5,397 4,775 5,124 
Brass mills ...... vor 618 521 90 
Semmrtes .cccccces -. 4440 5,173 1,643 
DES - dsiho catnsaedl 927 801 885 
Unclassified (a) . . 20,073 18,594 11,368 

WEE sacasdndedbaanis 38,588 33,422 23,832 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet, pipe and U.S. Government 


Primary Refined Lead Data 





The above data, in thousands of short tons, 
are from the American Bureau of Metal 
statistics. They refer to the total amounts of 
refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments” 
refers to lead sent to the U. S. Government. 
“Shipments to industry" includes exports. 
Data are through February 








T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN. N. Y. 








Dawson Decries Copper Policy 

Rep. William A. Dawson (D-Utah) 
said U.S. copper miners are having to 
bear the “full brunt of a cutback in 
copper production.” 

At the same time as U.S. miners are 
being laid off through production cut- 
backs, “at least one American producer 

Kennecott Copper Co.—has failed to 
cut back production at its mammoth 
operation in Chile.” Dawson’s remarks 
appeared in a recent Congressional 
Record. 





Metallurgy's 
NEW 





Alphabet 


prod d by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


te ZIRCONIUM... Reactor Grade Sponge 
¥ Zr | and Ingot, Commercial Grade Sponge 
a | and Ingot. Zircaloy. 
TUNGSTEN __. Ores, Chemicals, Ox- 
& Ww ides, Powders, Tablets, Wire, Rod, 
| Electrodes, Specialized products of 
all types. 
% Ch Cobumaium .. Oxides, Powders, In- 
‘ | gots, Electrodes. Soon in Wire, Rod, 
* Strip and Foil. 


‘ 


/ He |HAFNIUM . .. Oxides, Sponge, Metal. 


gi MOLYBDENUM ._. Powders, Tablets, 
Mo Electrodes. 


s TANTALUM .. . Oxides, Powder. Soon 
& TA) in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Way ... Look For Them 


WAH CHANG ee 
CORPORATION (wv) 


233 Broadway, New York 7, N. Y., U.S.A, “mages” 
Cable Address: ‘‘Wahchang’’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 
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Murray Calls Mining Program 
Fictional Rather than Real 


Sen. James Murray (D. Mont.) has 
described the Eisenhower Administra- 
tion’s mining program as “fictional 
rather than real.” 

Murray said the program should be 
replaced with one that would “re-estab- 
lish the mining industry upon a sound 
economic foundation.” 

He spoke at a Senate Interior Sub- 
committee hearing which he said was 
aimed at replacing the Administration’s 
program. 

Murray, chairman of the Subcommit- 
tee’s parent committee, said unemploy- 
ment is “more rampant in mining than 
any other general field.” 

“Hundreds upon hundreds of small 
mines have closed down completely in 
recent months,” Murray said. “Our 
larger mines—those which employ hun- 
dreds and thousands of workers each 

have been forced to curtail produc- 
tion. 

“Something has to be done quickly if 
our minerals extractive industries are to 
be kept a meaningful part of the mobil- 
ization base necessary for the security 
of the nation,” he added. 

Murray said the “so-called Long 
Range Minerals Program” submitted by 
the Administration last year “proved to 
be fictional rather than real.” He said 
industry spokesmen termed it an in- 
adequate program which would hurt 
rather than help domestic mining.” 

Murray made his statement following 
a 45-minute executive session, in which 
John S. Patterson, ODM deputy direc- 
tor, gave testimony classified as defense 
information. He testified on the Govern- 
ment’s need for, and stockpiles of, de- 
fense minerals. 

a 


Conover Seeks Tariff Action 


Julian D. Conover, executive vice 
president of the American Mining Con- 
gress, recommended that “Congress re- 
establish and exercise its authority over 
tariffs.” 

“Adequate import taxes and tariff pro- 
tection properly applied are necessary 
to maintain the domestic mining indus- 
try,” he said. 


Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: Ib (b), 30 Ib ingot 99.5%, 
28.1c; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: lb, Mar. 20-26, boxed N.Y. 
(c), 32.590c; bulk (a), 29c; boxed (a), 
29%4c. 
BISMUTH: Ib, ton lots, $2.25 
CADMIUM: lb (b), Mar. 20-26, sticks 
$1.55; shapes, $1.55. 
CALCIUM: Ib, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec., 99%, $1.29. Eff. 
9-1-56 
COBALT; lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: lb, 994%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, 1st red., 40c 
(b)-4344c(a); intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red. 38c(b)- 
39%4c(a); intrinsic, 40.2c (b) -4344c(a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: ib (a), 10,000 Ib lots, pig 
ingot 99.8%, 354%4c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: Ib (b), 9542%, carloads 
bulk, 45c; packed, 453%4c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c 
eff. 12-6-56. Dealers, 74c. Powder (b) 
US., 80-85c; sinter (a), 70%¥c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $69-75, aver., $72 
QUICKSILVER: flask, N. Y., $232-36 
RADIUM: mg, Ra content, $16-21% 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: lb, $1.65-$1.75 
THALLIUM: lb, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65 
ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 


March 27, 1958 « E&MJ Metal & Mineral Markets 





Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (c) 
48% CreO3, 3 to 1 ratio 
48% CrzOz3, 2.8 to 1 ratio 
48% CreOz, no ratio 
South African (Transvaal): (c) 
48% CreOz3, no ratio 
44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% Cr2Oz, 3 to 1 ratio 
(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: Ib of pentoxide, 
65% Cb,O,, col-tant. ratio 10 to 1, $1.15- 
1.20; 8% to 1, $1.00-1.05 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 5142% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
51%% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, Itu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% Mn0O,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% MnO., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
59%% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO., 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $11.50-$12.50; scheelite, 
$10-$11.50 dep. on grade. Low moly 
scheelite higher. U. S. scheelite, stu, 
(c) $19.50-$20. London, ltu WO,, good 
ore, wolfram, 92s bid, 96s asked 


VANADIUM ORE: |b V.O, cont., dom., 
(c), 3le 


ZIRCON ORE: (sand), It, (a) Atlantic, 


65% ZrO., $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 

















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 
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GSA Seeks Relief In 
Nickel Purchase Problems 


Franklin G. Floete, GSA head, re- 
cently told a House Appropriations Sub- 
committee he was dickering-with nickel 
companies for “some relief” on multi- 
million-dollar contracts the Govern- 
ment is now signed up with. 

“I must say we have a lot of problems 
with it now,” Floete said in February 
closed-session testimony. “I don’t know 
just which way to turn.” 

Floete described as “exorbitant” a 
1957 contract with the Freeport Sulphur 
Co. under which the Government agreed 
to buy up to 271-million lb of nickel at 
74c a pound. 

He said he is negotiating for cancel- 


lation of Korean wartime contracts for 
Canadian-produced nickel which com- 
mitted the Government to pay $1.14 a 
pound. 

In a 1953 agreement with the Hanna 
Coal & Ore Corp. under which the Gov- 
ernment pays from 75c to $1.04 a pound, 
Floete said, GSA is trying to get the 
Hanna Co. to buy a plant Hanna built 
with $22-million advanced from the 
Government. 

GSA is having difficulty trying to sell 
its $75-million nickel plant at Nicaro, 
Cuba, he said. He reported one trouble 
is that Cuban Government has not made 
a good tax offer for a prospective plant 
owner to succeed the present tax-free 
arrangement. Another problem is a drop 
in nickel prices, he said. 
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THE NEW JERSEY ZINC COMPANY 


parse HEAD PRODUC) 
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160 Front St., New York 38, N.Y. * 221 No. La Salle St., Chicago 1, Ill. 


















| _ Contents 3 POUNDS 
Cinwsenicecomory Container 3 TONS 


most practicable material 
for handling it! 


Consider this safety problem involved. With a potency of two and a half times the 
world’s supply of radium, three pounds of irradiated cobalt had to be delivered recently 
from Brookhaven National Laboratory on Long Island to the radiation section of the 
newly constructed Cities Service Research and Development Company Laboratory at 
Cranbury, New Jersey. It was the most potent shipment of its kind ever to leave 
Brookhaven. 








For its journey, the metal was encased in a three ton protective lead shield! 


Another example of the protective value of LEAD in the field of nuclear activity! While 
¢ other materials including water, dense concrete, and other heavy metals such as gold 
also can shield workers, they are much less practicable. They require great masses. A 
relatively small mass of lead provides adequate shielding. Hence, its use as container 






































LS) he material for this and similar shipments. 
at be - In addition to the well-recognized and time-tested uses of lead in the rapidly growing 
_ nuclear field, LEAD continues to broaden its usefulness in other fields: ceramics, building 
The shipment consisted of materials, decorative finishes, special steels, protective paints, processing equipment, 
six strips of cobalt, lubricants. 
each 16 x 2 x % inches. - Old uses of lead are expanding. New uses are coming into the picture. 


ST. JOSEPH LEAD COMPANY 


The Largest daeteitla | n the United Stotes 


250 PARK AVENUE, NEW YORK 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Year Latest Mo. 1957 
Ago (d) | and Year| Average 
Ago 
COPPER 

Avg. price per lb, electro (a) 24.397 25.114 26.320 32.576 25 29.576 
Production: Dom. ref., tons...... 128,299 136,748 136,135 134,291 4 134,492 

Dom. crude prim 87,150 94,735e 95,285 92,508 6 93,032 

Shipments to fabricators 93,784 110,557e 84,446 101,565 »-. § 
Stocks at end, ref. dom 201,223 176,287 181,024 136,502 - & 
Fabricators’ shipments 86,625 94,642e 83,067 114,298 24 
Stocks at end 452,673 445,514 430,171 422,266 » J 

Imports: Blist. & ref 36,504 50,213 - 27 
Ime GG a Shea ediedivs 9,689 9,962 3 

Exports: Refined 26,123 39,629 34 








LEAD 
Avg. price per lb, N.Y 13.000 13.000 16.000 
Production, tons (b) 47,133 47,665 50,500 48,012 50,363 
Shipments, 23,832 33,422 24,108 37,517 
Stocks at end, dom. .............. 119,522 101,206 91,598 48,699 
Dom. mine prod., metal cont..... .. 22,880 30,229 

39,061 40,630 27,023 

18,639 15,465 16,486 














ZINC 
Avg. price per lb, St. L. p.w 10.000 13.500 
Production, refined, tons 68,354 82,343 86,270 88,078 
Shipments, refined (c) 59,511 68,657 72,128 80,163 
Stocks at end, dom. ref. ........... 189,189 180,346 166,660 86,889 
Dom. mine prod., metal cont. 34,346 49,186 - 43,344 

22,069 46,452 22,356 

48,629 45,425 43,811 








ALUMINUM 
Avg. price, per lb, ingot 28.100 28.100 27.100 i 27.516 
Production, tons 121,602 139,909 140,033 119,059 5 137,309 
Shipments, dom. metal 140,996 133,186 131,589 
Stocks at end, dom. metal i 171,145 102,789 
Imports, crude metal 17,857¢ 18,648 








TIN 
Avg. price per lb, N. Y., Straits....| 93. 92.69% 92.440 100.506 
Production, Longhorn, long tons. . . Zero Zero 
Consumption, primary 3,310 4,895 
Stocks at end, RFC & cons. ....... es 36,030 39,255 
Imports, metal 2,335 6,285 
Imports, in ore Zero 127 























(a) F.O.B. refineries, Atlantic seaboard. For average New England (4) The month of the previous year correspond to the latest 
delivered price, add 0.400c. month shown on the same line. ms 

(b) By primary domestic refineries. (e) Revised. (g) November 

(ce) Inchodes export drawback and Gov't account. (ft) Less than %% (h) 1966 (j) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Meta! Sta- 
tistics. Slab zinc—American Zine Institute. Alumi U.S. Bureau of Mines. Tin—Department of C and B of Mines. 


(A regular feature appearing in the last issue of each month) 
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Rutile | an 
. SUBSIDIARIES AND AFFILIATES IN 
Zircon Amsterdam London 


Bismuth $ | Adelaide Johannesburg Paris 


Bombay La Paz Rio de Janeiro 
Ore Kee Buenos Aires Lima Salisbury 
Calcutta Lisbon Sao Paulo 


Tungsten = Callao Madrid eat 


' Casablanca Mexico Tokyo 
Ore ¥ - j Cologne Milan Vienna 
[e286 Havana Montevideo Wellington 


Antimony : Ee a Istanbul Montreal Zurich 
e _ \*} PHILIPP BROTHERS, INC 
tee: ; . 


70 PINE STREET, NEW YORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 


Domestic Export 


Mar. Refinery Refinery 


New York 





Daily Prices of Metals 


LEAD 
St. Louis 





Delivered 
(a) 


———EiINC (b)—— ALUMINUM 
East 


TIN 
Straits 


Pri Pig 
99% New York 


St. Louis 





20 
21 
22 
24 
25 


23.850 20.900 
24.300 21.200 
No Market 21.200 
24.125 21.300 
24.225 21.825 
26 24.350 21.725 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


26.000 
26.000 
26.000 
26.000 
26.000 
26.000 


93.625 
93.875 
93.875 
93.875 
93.625 
93.500 





Averages 24.170 21.358 
Calendar Wk. Avgs. 
Mar. 23.785 
17-22 


20.946 


13.000 12.800 10.500 


13.000 12.800 10.500 


10.000 26.000 93.729 


10.000 26.000 94.042 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Correction: Calendar week tin average for Mar. 3-8 was 95.500c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 


COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 


un sales in the foreign market reduced to the f.o0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c. 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums. . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
Intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.3S¢ per pound over the East 


St. Louls basis for Prime Western: Special High 
Grade premium or differential is 1.7Se per pound, 
effective Dec. 1, 1955. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingois. 99 + 
% is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales 1eporied to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver Ss 


Mar. N.Y. London 


Exchange Gold (a) 


London 





20 
21 
22 


88.625 76.000d. 281.5187 
88.625 76.000d. 281.3750 
Not Quoted 





verbearing 
fining 


249s. 3d. 


The daily silver quotation reported by Handy & 

, in cents and fractions of a cent per troy 

ounce, is the price paid by Hand i 
settlement for silver contained in unrefined sii- 
materials submitted to them for re- 
It is determined on the basis of offers of 


Aluminum Alloys 
Secondary 
Mar. 20-26 
Tons Price/lb 
42 24.38c 


& Harman in 


No. 13 


249s. 3¥d. 





76.000d. 281.4375 
76.250d. 281.5937 
76.250d. 281.6250 


24 
25 
26 


88.625 
88.625 


249s. 44d. 


249s. 3d. 


249s. 34ed. 





Av. 88.625 
Calendar Wk. Avgs. 
Mar. 


281.510 


(a) Open 


bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually one quarter cent 
below the price at which such offers are made. 
The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 1946 under 
- openement to the Silver Purchase Act of July 


London silver quotations are in pence per troy 
ounce, basis .999 fine 


London gold quotations are © troy ounce, 
basis 1000 fine. - d 


Sterling, in cents, noon buying rate for cable 


No. 43 
No. 360 
No. 380 
1% zn 663 
% zn 35 20.64c 


% mm — No Quote 
The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


59 24.91c 
No Quote 


20.89c 


—_ transfers as certified by the Federal Re ye Bank 
17-22 88.625 281.520 of New York, for customs purposes. — ” 


of the prices and quantities of 


market their sales. 





London Metal Exchange 


——_————_COPPER———_—_—.. 


3 Mo. 
Asked 


LEAD- 





ZINC 





Current 
Month 
Bid Asked 


Current 
Month 
Bid Asked 


3 Mo. 


3 Mo. 
Asked 


Asked 


Cash : Cash 
Bid Asked Bid Bid Bid Asked 





174% 
174 
178 


174% 
174% 
178% 


174% 
174% 
178% 

178 178% 178% 

176 176% 176% 
Prices are for the official a.m. 
zine 98% and tin min. 99.75% 


174% 
175 
178% 
178% 75% 75% 75% 63% 63% 63% 
176% 7544 74% 75 63% 63% 63% 


session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 


76 
75% 
75% 


75% 
75 
75% 


75% 
75% 
75% 


64% 
63% 
64 


64% 
63% 
64 


64% 
63% 
644 


730% 
730% 
730% 
730% 
730% 
refined wire bars, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


(d) 50.4 
(d) 1,363 
(d) 107,731 
11,860 
$58,237 
(d) 132 Feb. 


Preceding 
Week 

(a) 52.5 
(a) 1,417 
(a) 111,772 
11,793 
$57,326 


Month 
Ago 
545 

1,475 
114,930 
12,417 
$51,078 
133 


Year 

Ago 
87.4 
2,364 
172,708 
11,650 
$61,149 
146 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)........ 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (e) 168.38 Feb. 170.68 206.66 

All Commodities, Bureau of Labor Statistics (b) (d) 118.9 Feb. pene 118.7 117.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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SALES, STOCK AND SERVICE CENTERS . ~ ~ ~ these supplier, through years 
of experience. ore qualified to give you information and mee! your requirements for nickel ond stondord ince 
Nickel Alloys out of warehouse stocks or through mill shipments. Through casting speciciists, they ore che 
prepared to offer technica! service on the production of ferrous and non-ferrous castings containing nickel. 


TLANTA 2, GA. 
M. Tull Metal & Supoly Co. 


‘ef Jackson $-3871 
BALTIMORE 5. m0. 
—— Metal Products 


ac 
Fer bes Eesore 7.3200 
A 
Metal Goods C. jon 
Tel. Dickens 6-5761 
BEAUMONT TEXAS 
Metal Goods C ton 
Tel aa 4-7336 
BUFFALO 
Wtenend Bieta Products 
fat ot Bedford 3 rs 
CAMBRIDGE 19 
Whitehead Rte ¥ Petune 
Company, Inc 
Ted. Trowbradge 64080 
CHICAGO A. i 
Steel Sa’ “poration 
Td Baoy 7 7700 
Onno 


CINCINNATI 
Williams oa ‘Company, Inc 
Tel. Capitel 1.3000 


CLEVELAND 14, OWI 
Williams and Company, Inc 
Tel. User 1-$000 

COLUMBUS & OMIO 
Williams aod Company, 

Tel. Axminster 4-1625 


CORPUS CHRIST TEXAS 
Metal Goods Corporation 
Tel. Tulip 40366 
DALLAS 35, TEXAS 
Metal Goods Corporatwa 
Tel. Fleetwood 1.5271 
DENVER 14, COLO. 
Metal Goods Corporation 
Tel. Dudley 84141 


PORT woRTH TEXAS 
Metal eS seperation 
Tel. Edison 2-7471 


GRAND 
Steel 


RAPOS 2. MICH. 
Sales C 
Tel. Glendale 9-3981 


HARRISON, NW. A 
Whitehead Metal Products 


Company. Inc 
Tel Humboidi $-$900 


HOUSTON 3, TEXAS 


Metal Goods Corporation 
Tel. Fairfax 53-0141 

~ 5 18, IND. 

ti Sales Corporation 
oan See vel 


“urns Tull Metal & Supply Co. 
‘ef BV. 7-556 
on 0, m0. 
Stee! Sales Corporation 
Tel. Vietor 2-7366-7 


LOS ANGELES. _ me 
Pacific Metals Company, Led. 


Tel. Reymond 3-543 


LOUISVELE 3, KY. 


Williams and Company, Inc 
Tel. Juniper 3-7781 


MALABAL, FLA 
M. Tuli Metal & Supply Co. 


‘el. Newton $-0365 


MAWAUKEE 9. wis. 


Steel Sales C atom 
Ted. Hidltep 2-2020 
‘13, RAIN 
Steel Sales Corporation 
Tel. Sterting 1-4895 


Company, Inc 
Tel. Wathims 4.1500 


PHILADELPHIA 40, PA. 
Whitehead Metal Products 


Company, Inc 
Tel. Baldwin 9-2323 


agi 
Pacific Metals Company, Ltd. 
Tel. Alpine on 


PITTSBURGH 33, P. 
Wiltiams and ‘Comany. Inc. 


Tel. Coder | 


PORTLAND 12. ORF. 
Eagle Metals Ci 7 
Tel. Atlantic 8-5201 

Lours 10, s 
Steel Sales Corporation 
Tel. Prospect 1-5255 
ba LAKE oo Ulan oe 
‘acific ‘ompany, 
Tel. ck. 2.3461 
5, TEXAS 
Metal Goods Corporatioa 
Tel. Capital 7.3161 


SAN bog BN 1, CALM. 
Pacific Metals Company 
Tel. Belmont 4-5255 
FRANCISCO 7, CAL® 
Pacific Metals Company, Led 
Tel aon 3-$000 
“fags esas Cs 
et company 
Lander 14 
women 24, WASH. 
a9 Metals Company 
Keystone — 
SYRACUSE 4, Nw. 
Whitehead Mictal Products 
Company, tac. 
Tel. ye 44oal 
TAMPA 
LM Tait Fea! & Supply Co. 
Tel. 3-674 


TOLEDO 12, ‘ooo 
Williams and Company, Inc. 
Tel. Greenwood $-8661 


TULSA 3, OKLA. 
Metal Goods Corporation 
Tel. Gibson 17-4101 
Whitehead Metal Products 
om 


pany, Inc 
Tel. Murdoch 8-4921 
Canada 
CALGARY, ALTA. 


Wilkinson Company, Ltd. 
Tel. Amherst 9-1427 


Dal N. 5. 
Robert W. Bartram, Limited 
Maritimes Representative, 
Tel. Helijax 9-1 508 


EDMONTON, AL’ 
ea 


28. 
Robert W. Bartram, 
Tel. Bunter 8-251! 
2, Ont. 
A Metal 
Tel. Empire 35-9421 


VANCOUVER, 8. C. 
iy — Company, Ltd. 


el. Emerald 2121 


WINMUPEG, MAN 
Alloy Meta! Sales Limited 


Tel. Lenox 53-1141 


Lotin America 


, Bvenes Awes 
Ixou svaias Qumarcas 
= was “Dorentat” 
“Duperial”™ Paseo 
Colon 285 
BRAT, Ric de Jenewe 
Companuta Iupreiat of 
Inpustaias Quinttcas BO 


Caixa Postal 953 
BRAIN, Seo Pevie 
Compannta Iupeetat pe 
Inpustatas Quiaicas DO 
Baasn 


Sentege 
Sowrm Amemicaw Metat 

Company 
Casilla 125-D 


|, Menice, DF. 
La Patoma Compania oe 


|, Lime 
Ieremiat Curmicat 
Iwoustames, S. A. 
Casili 


Y, Montevideo 
Ixpusteras Quimicas 
Unvovaras “Du 
Av. Grail. Rondeau 2050 


THE INTERNATIONAL NICKEL COMPANY, INC. 


New York 5, N. Y. 


Whitehall 4-1000 


























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 


P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 


SCRAP METALS, and RESIDUES 




















20% Drop in U. S. Chrome 
Ore Consumption in November 


Preliminary data on consumption of 
chromite for November showed a drop 
of 20% compared with October, accord- 
ing to the U.S. Bureau of Mines. 

The metallurgical industry consumed 
71,313 (preliminary) short tons in pro- 
ducing 27,061 (preliminary) s.t. of chro- 
mium ferroalloys and chromium metal; 
in addition 1,076 tons of metallurgical 
grade ore was added directly to steel. Of 
the 71,313 tons of chromite consumed by 
the metallurgical industry, 53,792 tons 
was metallurgical grade (48.34% CreOs3), 
14,916 toms chemical grade (42.40% 
CrvO3), and 2,605 tons refractory grade 
(39.61% Cr2O3). Seventy-six percent of 
the 53,792 tons of metallurgical grade 
ore had a Cr/Fe ratio of at least 3:1, 22% 
had less than 3:1 but at least 2:1 Cr/Fe, 
and 2% had less than 2:1 Cr/Fe ratio. 

In producing refractory products, the 
refractory industry consumed 30,218 
(35% CreOs) tons of chromite; in addi- 
tion 466 tons of refractory grade ore was 
used for furnace repairs. The chemical 
industry consumed 12,067 (45.6% Cr2Os3) 
tons of chemical grade ore in producing 
8,596 short tons of chemicals, sodium bi- 
chromate equivalent. 

Statistics of chromite (chrome ores) 
in 1953-56 and 11 months of 1957, in 
short tons: 


Dom. 
output Con- 
(ship- Total sump- 
ments) Imports stocks tion 
1953 .... 58,817 2,226,631 1,015,878 1,335,755 
1954 .. 163,365 1,471,037 1,267,817 913,973 
1955 .... 153,253 1,833,999 1,109,924 1,583,983 
1956 .... 207,662 2,175,056 1,226,578 1,846,600 
1957: 
Ist Qtr . 
2nd Qtr 
3rd Qtr 
October 
Novem- 
ber . 12,690 


Total 11 
Months 152,324 2,143,075 


491,403 
463,224 
398,195 
143,202 


37,365 
42,114 
40,479 
19,676 


543,879 1,249,245 
591,542 1,385,080 
604,865 1,536,962 
214,741 1,567,602 


188,048 1,577,001 115,140 





1,611,164 
e 


Inco Eases U.S. Government 
Nickel Buying Obligation 

International Nickel Co. of Canada 
recently issued the following statement 
regarding US. efforts to obtain relief 
from commitments for excessive quan- 
tities of nickel: 

“International Nickel has agreed to 
relieve the United States Government 
of any obligation to take any nickel for 
the first nine months of 1958. The Gov- 
ernment had been committed to take 
3-million Ib per month. A portion of 
the Government’s commitment has been 
cancelled and the larger part of it re- 
scheduled for delivery starting not be- 
fore October 1958 and ending December 
1959. The Government in Washington 
has told Inco that other Canadian pro- 
ducers are also negotiating changes in 
contracts to modify the Government's 
commitments. Inco is not informed re- 
garding changes in the Government’s 
nickel contract with Hanna or its con- 
tingent contract continuing until about 
1965 to take 270-million lb of nickel 
from a Cuban subsidiary of Freeport 
Sulphur.” 
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Finland May Soon 
Become Uranium Exporter 


Helsinki (McGraw-Hill World News) : 
“We can confidently say that Finland 
has important resources of uranium,” 
said Heikki Wennervirta, geologist to 
Atomienergia Inc., a company formed 
by Finnish paper and electrical power 
firms to develop atomic power in Fin- 
land. 

The managing director of the same 
company, Aarne Hollmen, said that in 
one area samples taken to a depth of 
30 ft showed a 4-10% uranium content 
in the ore. The extent and depth of the 
deposits in this area have not yet been 
clearly defined, he admitted, but he 
thought that Finland might be able to 
export uranium ore from this field in 
summer 1958. The company will soon 
be in contact with the Swedish Atomic 
Energy Authority on this question. 

The area spoken of by Hollmen is 
presumed to be near Porvoo. The press 
there reports identical ore concentra- 
tions on the small islands off the coast. 
It has stated that Perno Inc. is investi- 
gating the area. The managing director 
of Perno, Aimo Viento, believes there is 
ore with a content of 30 kg of pure ura- 
nium per ton on some of the islands. The 
deposits are more valuable than many 
which have been commercially exploited 
in America and Europe. 

Perno Inc. is probably an offshoot of 
Atomienergia Inc. The latter intends to 
establish a mill to produce uranium 
oxide. If all goes according to plan, the 





SLAB 
Zinc 


merican 


* SLECTROLYTIC 

Special High Grode 

High Grode 

Continvovs Galvanizing 
line Grades 


* FIRE RETORT 
High Grade 
intermediate 


Continvovs Galvanizing 
line Grades 


Brass Special 
Select 


Prime Western 


= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Chio * Chicago * St.Louis * New York « Detroit # Pittsburgh 
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mill will be in production by the end of 
1959. The uranium oxide will be exported 
in exchange for enriched uranium and 
nuclear plant machinery or for foreign 
currency with which to purchase same. 

Young in the nuclear field, Finland is 
well aware of the need for cooperation 


with foreign countries. Hollmen spe- 
cifically mentioned Atomienergia’s in- 
terest in the possibilities of a Nordic 
Atomic Pool. The matter will be taken 
up at a meeting of the representatives 
of the four Nordic Countries at the 
April meeting in Helsinki. 








Electrolytic NEC* CCC* 


lead 


Pig - Ingot 





*Reg. U. S. Pat. Off. 


Common Desilverized ILR* 


copper 
zinc 


99.99 +Q% Electric* 
High Grade Electrolytic 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


NODULIZED MANGANESE ORE 
FERROMANGANESE sranparo Grave 
CADMIUM « SILVER + BISMUTH - INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 
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Mineral and Ore Markets 


Barter expansion appears out. The 
provision that half a billion dollars of 
U.S. Department of Agriculture surplus 
be made available for barter of strategic 
and non-strategic goods with foreign 
countries was removed from the agri- 
culture bill by the Senate. The Senate 
has increased to one and a half billion 
dollars a year the amount of the sur- 
plus that can be used for purchase of 
foreign currencies; some of the foreign 
currencies get used for buying of met- 
als or other minerals. But the increase 
of half a billion a year should have no 
effect on the amount of such materials 
bought. 

There is a slight chance the House 
will add the expanded barter section but 
many observers doubt it. If it did a 
joint committee of the House and Senate 
would have to reach agreement on it. 

Some factors feel the barter provision 
was defeated owing to opposition of 
some sections of the American metal 
mining industry. They suggest there was 
fear if it passed it would reduce the 
urgency for higher tariffs. 


Tungsten ore costs and prices will be 
investigated by the Tariff Commission. 
Recently the Tariff Commission reported 
the market situation was so abnormal 
that reliable information could not be 
developed and that therefore it was 





abandoning any attempt to make a def- 
inite study. In effect it has reversed it- 
self and will study foreign and US. 
costs, and prices in New York and Lon- 
don. The study will attempt to deter- 
mine the effect of the U.S. Government 
purchase program on US. output and 
the effect of its termination on prices 
and production. It seems much pressure 
was put on the Tariff Commission. The 
Senate Finance Committee ordered the 
study be made. 

Tungsten ore prices are lower in 
London. 

ra 
Low grade manganese ores held in the 
US. stockpile may be upgraded. This 
has been talked of for years. Senator 
Murray introduced a bill that would 
provide for the upgrading. Payment to 
the processors would be made by giving 
them part of the concentrate. How they 
would sell the concentrate is uncertain 
but some analysts suggest that there is 
some price at which it could be sold; 
they do not indicate how low this would 
be. Presumably about 300,000 tons of 
ore averaging about 20% manganese is 
involved. 
« 

Antimony metal, oxides and some al- 
loys are now dutiable in the U.K. at 
25% or £40 whichever is greater. It 
had been 10% until March 21, 1958 ac- 
cording to the London Metal Bulletin. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


= 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 
No. 1 composition 
Composition turnings 
Light brass 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated . 
Brass pipe, cut 
Rod brass turnings, No. 1.. 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 13@13%% 
Sheet aluminum, old clean. 10@10% 
Aluminum turnings, clean . 614 
Zine die cast, mixed 1% 
Zine die cast, new 3 
3 
New zinc clips 4% 
Soft or hard lead 814@9 
Battery plates 4 
Babbitt mixed 10%@11 
Linotype or stereotype.... 11%@12 
Electrotype 10@10% 
Solder joints close cut.... 154%4@16 
72@73 
Autobearing babbitt 35@36 
Monel clips, new 28@29 
Mone! sheet, clean 28 
Nickel, rod ends 42@45 
Nickel, clippings 42@45 


174%2@18 
16@16% 
13142@14 
14446@15 
134%2@14 
812@9 
912@10 
10@10 
11@11% 
12@12% 
11@11% 
11@11% 
13@13% 
10@10% 
10@10% 


Iron ore output by U.S. Steel’s Oliver 
Iron Division has been reduced. Steep 
Rock Iron Mines will operate four days 
a week owing to a drop in U.S. demand 
for Canadian ore. 
° 

Quicksilver remains firm at $232-36 per 
flask, large lots, N.Y. Government flask 
specification changes, based on recom- 
mendations of the Stanford Research 
Institute, are in the hands of the GSA 
administrator. They are expected to be 
signed in the next few days. Construc- 
tion specs are expected to be less strin- 
gent than current ones, but flasks would 
still be subject to rigid performance 
tests. An optional period in which flasks 
of either the current specs or those 
proposed will be acceptable has been 
reportedly recommended. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 19%4c; No: 2 
heavy copper, 18%c; light copper, 16c; 
refinery brass. 17%4c. 

7 


Tri-State Concentrates 
Joplin, Mar. 25, 1958 
(Unchanged from last week) 
e 


Brass and Bronze Ingot 
(Unchanged from last week) 


Ferroalloys 
(Unchanged from Feb. 20 M&MM) 
= 


A Custom Smelter Copper Price 
March 20-26 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants ... 23.125c 
F.O.B. refinery 22.725c 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

* 


London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
Mar. 20 ..... 170.724 Mar. 17 


Mar. 21 175.283 
Mar. 22 176.572 


Av 172.382 
oa 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 22, 1958, 
was 9.38c (US.) per lb f.o.b. refinery 
Monterrey, Mex. 


- 169.494 
171.815 


Mar. 19 170.402 
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